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* Art Unit: 3624 

DETAILED ACTION 

1 . Claims 1 -64 are pending. Claims 1 1 , 36, 37, 47, 48, 50, and 52-55 have been 
.amended and claims 56-64 have been added in this communication filed 02/14/05 
entered as Response After Non-Final Action. 

2. The IDS submitted in duplicate filed 09/22/03 and 6/08/04 have been considered 
and entered. 

3. The Claim Objections for claims 30 and 47 have been overcome by Applicants' 
amendment to claims 30 and 47 and is hereby withdrawn. The Claim Objections to 
claims 1 , 1 1 , 33, 45, 46, and 48 still remain as set forth here below. 

4. The Objection to the Abstract has been overcome by Applicants' amendment to 
the Abstract. 

5. As a preliminary matter, it is noted the Amendment In Response To Non-Final 
Office Action has "In re Patent Application of: Michael Togher et al" but the other 
papers have "Michael F. Dunne". I am unable to determine if this is a Patent Office 
error or some other error that has occurred. Applicants' are respectfully requested to 
address this matter in the response to this Office Action. 

6. The 35 USC 112 second paragraph rejection has been overcome for claim 36, 
37, 47, and 48 and is here by withdrawn. The 35 USC 112 second paragraph rejection 
still remains for claims 3 and 5 as set forth here below. However, a 35 USC 112 
second paragraph rejection is being given on other claims as set forth here below. 

Claim Objections 



Application/Control Number: 10/665,141 Page 3 

Art Unit: 3624 

7. Claims 1,11, 33, 45, 46, 48, and 61 are objected to because of the following 
informalities: Claim 1, line 11, page 28, reads "taker screen associated therewith". This 
line would be better read "taker screen associated with the at least one maker screen 
and at least some of the trading floors". Claim 45 has a similar problem. Claim 1 1 , line 
2, page 29 reads "screen displays the best market bid and/or ...". This would be better 
read "screens displays the best market bid and/or Claim 33, line 4 reads "... 
distribution system as a function thereof. This line would be better read "... distribution 
system as a function." Claims 46 and 48 have a similar problem. Appropriate correction 
is required. Claim 61 reads "The method of claim 59, wherein the a plurality of other 
traders are associated with a single trading floor". This claim would be better read "The 
method of claim 59, wherein a plurality of other traders are associated with a single 
trading floor". 

Claim Rejections - 35 USC §112 

8. Claims 1,3,5,10,13, 20, 41 , 45, 46, 47, 48, and 55 are rejected under 35 
U.S.C. 112, second paragraph, as being indefinite for failing to particularly point out and 
distinctly claim the subject matter which applicant regards as the invention. Claim 3, 
line 3 reads "floors has extended credit to it." It is unclear and very vague what the 
credit is being extended to. Claim 5 has a similar problem. Do Applicants' mean the 
trading floor is having the credit extended to the trading floor? Claim 1 , lines 4-13 
recite "a centralized quote distribution system which determines which pairs of trading 
floors are credit bearing counter-parties which extend bilateral credit to one another, the 
centralized quote distribution system also sending dealable price quotation messages to 
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the trading floors, each trading floor being sent dealable price quotation messages 
which have ...;... (a) the maker screen permitting a trader to send maker price 
quotation messages to the centralized quote distribution system, the maker price 
quotation message indicating a bid price at which the trader is willing to sell financial 
instruments and or an offer price ... Permitting is a very broad term and open to 
interpretation. For example, the limitation would be better recited as "(a) a trader 
performing at the maker screen sending maker price quotation messages to the 
centralized These claim limitations are very unclear as written making it difficult to 
determine the metes and bounds of the claim. Claims 10, 13, 20, 41, 45-48, and 55 
have similar problems. 

Election by Original Presentation 
9. Newly submitted claims 56-64 directed to an invention independent or distinct 
from the invention originally claimed for the following reasons: Independent claim 56 is 
directed to sending orders to the electronic trading system, determining which of the 
orders a trader can accept and which cannot be accepted as a function of a 
predetermined criteria including the amount of credit extended to the trader; and 
sending information to a trader concerning the orders based on the determination. 
Independent claims 1, 45-50, 52- 54, and 55 relate to in claim 1, trading floors that are 
credit bearing counter-parties which extend bi-lateral credit to one another, the trading 
floors having at least one maker screen and at least one taker screen, sending price 
quotation messages to a centralized quote distribution system; claim 45 relates to 
trading floors, sending unilateral credit information to a centralized quote distribution 
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system, extending unilateral credit to other trading floors, and similar limitations of 
independent claim 1 ; claim 46 has similar limitations to claims 1 and 45; claim 47 has 
similar limitations to claims 1 , 45, and 46; claim 48 has similar limitations to claims 1 
and 45-47; claim 49 has similar limitations to claims 1 and 45-48; claim 50 has similar 
limitations to claims 1 and 45-49; claim 52 has similar limitations to claim 50; claim 53 
has similar limitations to claims 1 and 45-49; claim 54 has similar limitations to claims 1 , 
45-49 and some of the limitations to claims 50 and 52; and claim 54 has similar 
limitations to claims 1, 45-49 and some similar limitations as claims 50, 52, and 53; and 
claim 55 has similar claim limitations as claims I, 45-50 and 52-54. Claim 56 does not 
have the features of trading floors, quotes, bilateral credit, sending dealable price 
quotation messages, a maker screen and a taker screen, accepting dealable bids 
and/or offers, selling financial instruments and/ or an offer price, and a best bid and/or 
offer being prescreened for credit as in independent claims 1 , 45-50, and 52-54. 

Since Applicants' have received an action on the merits for the originally 
presented invention, this invention has been constructively elected by original 
presentation for prosecution on the merits. Accordingly, claims 56-64 are withdrawn 
from consideration as being directed to a non-elected invention. See 37 CFR 1 .142(b) 
and MPEP 821.03. 

Claim Rejections - 35 USC § 102 
10. The following is a quotation of the appropriate paragraphs of 35 U.S.C. 102 that 
form the basis for the rejections under this section made in this Office action: 
A person shall be entitled to a patent unless - 
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(b) the invention was patented or described in a printed publication in this or a 
foreign country or in public use or on sale in this country, more than one year 
prior to the date of application for patent in the United States. 

11. Claims 1-7, 45, and 47-55 are rejected under 35 U.S.C. 102(b) as being 
anticipated by (US 5,168,446) Wiseman. 

As per claim 1. Wiseman teaches, A computerized trading system for trading 
financial instruments between traders at a plurality of trading floors, the system 
comprising: a plurality of trading floors; a centralized quote distribution system which 
determines which pairs of trading floors are credit bearing counter-parties which extend 
bilateral credit to one another, the centralized quote distribution system also sending 
dealable price quotation messages to the trading floors, each trading floor being sent 
dealable price quotation messages which have been prescreened for credit and 
represent bids and/or offers that originate from one or more credit bearing counter- 
parties of that trading floor; at least some of the trading floors having at least one maker 
screen and at least one taker screen associated therewith (col. 2, lines 21-29, col. 4, 
line 66- col. 6, line 60): (a) the maker screen permitting a trader to send maker price 
quotation messages to the centralized quote distribution system, the maker price 
quotation message indicating a bid price at which the trader is willing to sell financial 
instruments and/or an offer price at which the trader is willing to buy financial 
instruments (col. 9, lines 1-20, col. 10, line 1-col. 12, line 45, and col. 16, lines 8-26); 
and (b) the taker screen permitting a trader to view and accept dealable bids and/or 
offers indicated by the dealable price quotation messages received from the centralized 
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quote distribution system (col. 16, lines 27-54, col. 17, lines 20-58, and col. 19, lines 13- 
52). 

As per claim 2. Wiseman teaches, A computerized trading system according to 
claim 1, wherein the centralized quote distribution system determines which pairs of 
trading floors are credit bearing counter-parties as a function of unilateral credit 
information sent to it by the trading floors (col. 20, line 45-col. 21 , line 19). 

As per claim 3. Wiseman teaches, A computerized trading system according to 
claim 2, wherein bilateral credit is determined without any trading floor being able to 
identify which of the other trading floors has extended credit to it (col. 21 , line 56-coL 22, 
line 37). 

As per claim 4. Wiseman teaches, A computerized trading system according to 
claim 3, wherein each of the at least some of the trading floors have at least one floor 
profile screen which permits the trading floor to send unilateral credit messages to the 
centralized quote distribution system (col. 4, lines 30-47). 

As per claim 5. Wiseman teaches, A computerized trading system according to 
claim 1 , wherein bilateral credit is determined without any trading floor being able to 
identify which of the other trading floors has extended credit to it (col. 21 , line 56-col. 22, 
line 37). 

As per claim 6. Wiseman teaches, A computerized trading system according to 
claim 1 , wherein the centralized quote distribution system is a distributed system of 
computers (col. 6, lines 10-60 and fig. 1). 
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As per claim 7. Wiseman teaches, A computerized trading system according to 
claim 6, wherein the centralized quote distribution system comprises a plurality of 
remotely located computers (col. 12, lines 11-45 and col. 14, lines 40-48). 

As per claim 45. this independent claim is rejected for the similar rationale as 
given above to claim 1 . 

As per claim 47. this independent claim is rejected for the similar rationale as 
given above for claims 1 and 2. 

As per claim 48, this independent claim is rejected for the similar rationale as 
given above for claims 13 and 45. 

As per claim 49, this independent claim is rejected for the similar rationale as 
given above for claims 1 , 47 and 48. 

As per claim 50, this independent claim is rejected for the similar rationale as 
given above for claims 1 , 5, 46, and 48. 

As per claim 51, this dependent claim is rejected for the similar rationale as given 
above for claims 45 and 48. 

As per claim 52, this independent claim is rejected for the similar rationale as 
given above for claims 45 and 50. 

As per claim 53, this dependent claim is rejected for the similar rationale as given 
above for claim 52. 

As per claim 54, this independent claim is rejected for the similar rationale as 
given above for claims 52 and 53. 
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As per claim 55, this independent claim is rejected for the similar rationale as 
given above for claims 52 -54. 

Claim Rejections - 35 USC § 103 

12. The following is a quotation of 35 U.S.C. 103(a) which forms the basis for all 

obviousness rejections set forth in this Office action: 

(a) A patent may not be obtained though the invention is not identically disclosed 
or described as set forth in section 102 of this title, if the differences between the 
subject matter sought to be patented and the prior art are such that the subject 
matter as a whole would have been obvious at the time the invention was made 
to a person having ordinary skill in the art to which said subject matter pertains. 
Patentability shall not be negatived by the manner in which the invention was 
made. 

The factual inquiries set forth in Graham v. John Deere Co., 383 U.S. 1, 148 9. 
USPQ 459 (1966), that are applied for establishing a background for determining 
obviousness under 35 U.S.C. 103(a) are summarized as follows: 

1 . Determining the scope and contents of the prior art. 

2. Ascertaining the differences between the prior art and the claims at issue. 

3. Resolving the level of ordinary skill in the pertinent art. 

4. Considering objective evidence present in the application indicating 
obviousness or nonobviousness. 

13. This application currently names joint inventors. In considering patentability of 
the claims under 35 U.S.C. 103(a), the examiner presumes that the subject matter of 
the various claims was commonly owned at the time any inventions covered therein . 
were made absent any evidence to the contrary. Applicant is advised of the obligation 
under 37 CFR 1 .56 to point out the inventor and invention dates of each claim that was 
not commonly owned at the time a later invention was made in order for the examiner to 
consider the applicability of 35 U.S.C. 103(c) and potential 35 U.S.C. 102(e), (f) or (g) 
prior art under 35 U.S.C. 103(a). 
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14. Claims 8-27, are rejected under 35 U.S.C. 103(a) as being unpatentable over 
(US 5,168,446) Wiseman in view of (US 5,297,032) Trojan et al, hereafter Trojan. 

As per claim 8. Wiseman failed to teach, A computerized trading system 
according to claim 1 , wherein each of the at least some of the trading floors includes 
one or more computer terminals and wherein the maker screens and the taker screens 
are displayed on the computer terminals. Trojan teaches, A computerized trading 
system according to claim 1, wherein each of the at least some of the trading floors 
includes one or more computer terminals and wherein the maker screens and the taker 
screens are displayed on the computer terminals (col. 5, lines 8-24 and lines 43-59 and 
col. 6, lines 55-68). It would have been obvious to one having ordinary skill in the art at 
the time the invention was made to have each of the at least some of the trading floors 
include one or more computer terminals and wherein the maker screens and the taker 
screens are displayed on the computer terminals and to modify in Wiseman because 
such a modification would allow Wiseman to a display means that provides seven 
separate windows corresponding to each of the seven applications supporting the 
trader. 

As per claim 9. Wiseman failed to teach, A computerized trading system 
according to claim 8, wherein at least one of the computer terminals is capable of 
displaying both the maker screen and the taker screen. Trojan teaches, A 
computerized trading system according to claim 8, wherein at least one of the computer 
terminals is capable of displaying both the maker screen and the taker screen (col. 5, 
lines 43-68). It would have been obvious to one having ordinary skill in the art at the 
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time the invention was made to have at least one of the computer terminals is capable 
of displaying both the maker screen and the taker screen and to modify in Wiseman 
because such a modification would allow Wiseman to have two separate windows for 
trading with these windows representing the interface into the functions of each 
application. 

As per claim 10. Wiseman teaches, A computerized trading system according to 
claim 1, wherein the centralized quote distribution system also sends market price 
quotation messages to the trading floors indicating the best market bid and/or best 
market offer which has been made by any of the trading floors and wherein at least one 
of the taker screens also displays the best market bid and/or the best market offer 
indicated by the market price quotation messages (col. 16, line 27-col. 17, line 19). 

As per claim 1 1 . Wiseman teaches, A computerized trading system according to 
claim 10, wherein all of the trader screen displays the best market bid and/or the best 
market offer indicated by the market price quotation messages (col. 18, line 43-col. 19, 
line 26). 

As per claim 12. Wiseman teaches, A computerized trading system according to 
claim 1 , wherein the dealable price quotation messages sent to each respective trading 
floor indicate the best dealable bid and/or offer made by one or more credit bearing 
counter-parties of that trading floor (col. 20, lines 16-64). 

As per claim 13. Wiseman teaches, A computerized trading system according to 
claim 12, wherein the centralized quote distribution system also sends market price 
quotation messages to the trading floors indicating the best market bid and/or best 



Application/Control Number: 10/665,141 Page 12 

Art Unit: 3624 

market offer which has been made by any of the trading floors and wherein at least one 
of the taker screens also display the best market bid and/or the best market offer 
indicated by the market price quotation messages (col. 20, line 64-col. 21, line 55). 

As per claim 14. Wiseman teaches, A computerized trading system according to 
claim 13, wherein all of the taker screens also display the best market bid and/or offer 
indicated by the market price quotation messages (col. 23, lines 4-53 and col. 24, lines 
21-45). 

As per claim 15. Wiseman teaches, A computerized trading system according to 
claim 13, wherein the at least one taker screen has a first area for displaying the best 
dealable bid and/or offer as indicated by the dealable price quotation messages and a 
second area for displaying the best market bid and /or best market offer as indicated by 
the market price quotation messages (col. 23, line 49 -col. 28, line 36, col. 29, line 3 - 
col. 31 , line 42, fig.'s 1 5A -1 5D, fig. 1 8A, 1 8B, and fig. 1 9). 

As per claim 16. Wiseman teaches, A computerized trading system according to 
claim 15, wherein the first area displays the best dealable bid and/or offer for a preset 
quantity of financial instruments (Col. 31, lines 10-57, fig. 20A and 20B). 

As per claim 17. Wiseman teaches, A computerized trading system according to 
claim 16, wherein the first area displays the best dealable bids and/or offers for any 
quantity of financial instruments (col. 31, line 58-col. 32, line 52). 

As per claim 18. Wiseman teaches, A computerized trading system according to 
claim 1 , wherein the centralized quote distribution system sends messages to the 
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trading floors informing a maker that his bid and/or offer is capable of being accepted by 
a third party (col. 29, line 62 -col. 30, line 52 and fig. 19). 

As per claim 19. Wiseman teaches, A computerized trading system according to 
claim 1 , wherein the trader is given the option of canceling his bid and/or offer after he is 
informed that it can be accepted (col. 19, line 53-col. 21, line 55, fig. 11B, fig. 12, and 
fig. 13). 

As per claim 20. Wiseman teaches, A computerized trading system according to 
claim 1 , wherein the centralized quote distribution system informs a maker that his bid 
and/or offer is as good as the best third party bid and/or offer available to a credit 
bearing counter-party, but is second in time to the third party's bid and/or offer (col. 18, 
lines 23-68). 

As per claim 21 . Wiseman failed to teach, A computerized trading system 
according to claim 1 , wherein the centralized quote distribution system automatically 
cancels a bid and/or offer made by a maker when it is bettered by a bid and/or offer of 
another trader. Trojan teaches, A computerized trading system according to claim 1 , 
wherein the centralized quote distribution system automatically cancels a bid and/or 
offer made by a maker when it is bettered by a bid and/or offer of another trader (col. 7, 
line 36 -col. 8, line 68). It would have been obvious to one having ordinary skill in the 
art at the time the invention was made to have the centralized quote distribution system 
automatically cancels a bid and/or offer made by a maker when it is bettered by a bid 
and/or offer of another trader and to modify in Wiseman because such a modification 
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would allow Wiseman to have an indication of the depth of the market for that particular 
security. 

As per claim 22. Wiseman teaches, A computerized trading system according to 
claim 1 , wherein the maker screen permits the maker to withdraw his bid and/or offer 
anytime before it is accepted 9col. 19, line 54-col. 20, line 44, fig. 12, and fig. 13). 

As per claim 23. Wiseman teaches, A computerized trading system according to 
claim 1, wherein the centralized quote distribution system automatically withdraws any 
bid and/or offer made in a maker price quotation message once a predetermined 
condition is met (col. 19, lines 27-52). 

As per claim 24. Wiseman teaches, A computerized trading system according to 
claim 23, wherein the predetermined condition is determined at the trading floor from 
which the maker price quotation message was sent (col. 24, line 46-col. 25, line 20). 

As per claim 25. Wiseman teaches, A computerized trading system according to 
claim 23, wherein the predetermined condition is the passage of a predetermined time 
period (col. 27, line 22-45 and col. 28, line 1-11). 

As per claim 26. Wiseman teaches, A computerized trading system according to 
claim 25, wherein the predetermined time period is set at the trading floor from which 
the maker price quotation message was sent (col. 30, lines 16-52). 

As per claim 27. Wiseman and Trojan failed to teach, A computerized trading 
system according to claim 1, wherein the centralized quote distribution system prevents 
traders associated with the same trading floor from trading with one another, but it 
would have been obvious to one having ordinary skill in the art at the time the invention 
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was made to have the centralized quote distribution system prevent traders associated 
with the same trading floor from trading, with one another and to modify in Wiseman 
because such a modification would allow Wiseman to have control over the bidding and 
; to prevent any conflicts among the trading floors. 

12. Claims 28 -44 are rejected under 35 U.S.C. 103(a) as being unpatentable over 
(US 5,168,446) Wiseman in view of (US 5,297,032) Trojan et al, hereafter Trojan and 
further in view of (EPO 0399850 A2) Silverman. 

As per claim 28. Wiseman teaches, A computerized trading system according to 
claim 1 , wherein the centralized quote distribution system informs a trading floor when 
the amount of credit that trading floor is extending to another trading floor falls below a 
predetermined value (col. 26, lines 21-45). . 

As per claim 29. Wiseman teaches, A computerized trading system according to 
claim 28, wherein the predetermined value is an absolute value (col. 21, lines 12-55). 

As per claim 30. Wiseman and Trojan failed to teach, A computerized trading 
system according to claim 28, wherein the predetermined value is a percentage of the 
original amount of credit extended to that other trading floor on the trading day in 
question. Silverman teaches, wherein the predetermined value is a percentage of the 
original amount of credit extended to that other trading floor on the trading day in 
question (col. 24, lines 29-55 and col. 25, line 10-col. 26, line 13). It would have been 
obvious to one having ordinary skill in the art at the time the invention was made to 
have the predetermined value as a percentage of the original amount of credit extended 
to that other trading floor on the trading day in question and to modify in Wiseman 
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because such a modification would allow Wiseman to have the priority based on time 
precedence, in other words first in first out and to have the price in a percentage value 
(shown in Silverman, fig. 4). 

As per claim 31 . Wiseman teaches, A computerized trading system according to 
claim 28, wherein the notification is sent to an administrator for the trading floor (col. 6, 
lines 40-60, col. 16, line 8 -col. 17, line 19). 

As per claim 32. Wiseman teaches, A computerized trading system according to 
claim 31 , wherein the administrator has a floor profile screen at which he can adjust the 
credit limit being extended to any other trading floor (col. 13, lines 2-41). 

As per claim 33. Wiseman teaches, A computerized trading system according to 
claim 1 , wherein each of the trading floors also has at least one floor profile screen 
which permits the trading floor to specify an amount of credit it will extend to the other 
trading floors and transmits credit update messages to the centralized quote distribution 
system as a function thereof (col. 14, line 1 -col. 15, line 2). 

As per claim 34. Wiseman and Trojan failed to teach, A computerized trading 
system according to claim 33, wherein the credit update messages are sent as a 
function of both the amount of credit extended to the other trading floors and the value 
of trades that have occurred between the respective trading floors. Silverman teaches, 
wherein the credit update messages are sent as a function of both the amount of credit 
extended to the other trading floors and the value of trades that have occurred between 
the respective trading floors (col. 17, line 14-col. 18, line 14, col. 19, line 16 -col. 20, 
line 28, and col. 22, lines 1-25). It would have been obvious to one having ordinary skill 
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in the art at the time the invention was made to have the credit update messages are 
sent as a function of both the amount of credit extended to the other trading floors and 
the value of trades that have occurred between the respective trading floors and to 
modify in Wiseman because such a modification would allow Wiseman to make sure the 
gross counterparty credit limit exceeded and to output messages. 

As per claim 35. Wiseman and Trojan failed to teach, A computerized trading 
system according to claim 33, wherein the centralized quote distribution system 
determines whether or not each trading floor is extending credit to the other trading 
floors as a function of the credit update messages only. Silverman teaches, wherein the 
centralized quote distribution system determines whether or not each trading floor is 
extending credit to the other trading floors as a function of the credit update messages 
only (col. 23, line 1 1 -col. 24, line 28). 

As per claim 36. Wiseman and Trojan failed to teach, A computerized trading 
system according to claim 35, wherein the centralized quote distribution system 
maintains a preauthorization matrix which indicates which trading floors are presently 
extending a predetermined minimum amount of credit to each of other. Silverman 
teaches, wherein the centralized quote distribution system maintains a preauthorization 
matrix which indicates which trading floors are presently extending a predetermined 
minimum amount of credit to each of other (col. 24, lines 29-55). It would have been 
obvious to one having ordinary skill in the art at the time the invention was made to 
have the centralized quote distribution system maintains a preauthorization matrix which 
indicates which trading floors are presently extending a predetermined minimum 
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amount of credit to each of other and to modify in Wiseman because such a 
modification would allow Wiseman to extend a trading party a credit limit to the new 
keystation entering the system. 

As per claim 37. Wiseman and Trojan failed to teach, A computerized trading 
system according to claim 36, wherein the centralized quote distribution system also 
maintains an ordered list of bids and offers send by the vendors trading floors. 
Silverman teaches, wherein the centralized quote distribution system also maintains an 
ordered list of bids and offers send by the vendors trading floors (col. 25, line 56-col. 26, 
line 13). It would have been obvious to one having ordinary skill in the art at the time 
the invention was made to have the centralized quote distribution system also maintain 
an ordered list of bids and offers send by the vendors trading floors and to modify in 
Wiseman because such a modification would allow Wiseman to have a credit change 
transaction which increases the credit extended to one or more counterparties. 

As per claim 38. Wiseman and Trojan failed to teach, A computerized trading 
system according to claim 37, wherein the centralized quote distribution system 
generates the dealable price messages as a function of the preauthorization matrix and 
the ordered list. Silverman teaches, wherein the centralized quote distribution system 
generates the dealable price messages as a function of the preauthorization matrix and 
the ordered list (col. 27, lines 14-36). It would have been obvious to one having 
ordinary skill in the art at the time the invention was made to have the centralized quote 
distribution system generate the dealable price messages as a function of the 
preauthorization matrix and the ordered list and to modify in Wiseman because such a 
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modification would allow Wiseman to have anew list of trading party credit limits that is 
sent to the host or central system defining a new current and future default credit limit 
for the originating subscriber. 

As per claim 39. Wiseman, Trojan, and Silverman failed to teach, A computerized 
trading system according to claim 38, wherein the ordered list is ordered as a function of 
price and time received, but it would have been obvious to one having ordinary skill in 
the art at the time the invention was made to have the ordered list ordered as a function 
of price and time received and to modify in Wiseman because such a modification 
would allow Wiseman to have simply a sort order of a list of items (e.g., price and time 
received) which can be anything that is selected to be sorted in an ordered list. 

As per claim 40. Wiseman teaches, A computerized trading system according to 
claim 1, wherein the trading floors include at least one trader profile screen which 
permits the trader to specify various defaults for his trading activities (col. 13, lines 3- 
25). 

As per claim 41 . Wiseman teaches, A computerized trading system according to 
claim 40, wherein the maker price quotation message also includes a quantity of 
financial instruments being bid and/or offered and the defaults include automatically 
canceling a bid and/or offer made by the trader when only a portion of the quantity of 
financial instruments being bid and/or offer has been accepted by another trader (col. 
19, lines 27-67). 

As per Claim 42. Wiseman teaches, A computerized trading system according to 
claim 40, wherein the defaults include automatically canceling any bid and/or offer made 
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by a maker when that bid or offer is no longer the best bid and/or offer available to at 
least one trader on a trading floor that is a credit bearing counter-party to that maker 
(col. 19, line 67 -col. 20, line 44). 

As per claim 43. Wiseman teaches, A computerized trading system according to 
claim 1 , wherein each trading floor comprises: at least one trader terminal; and a market 
access node through which each trader terminal communicates with the centralized 
quote distribution system (col. 3, lines 6-23 and col. 7, lines 3-16). 

As per claim 44. Wiseman teaches, A computerized trading system according to 
claim 43, wherein the maker screens and the taker screens are displayed on the trader 
terminals (col. 16, lines 27-66). 

Claim Rejections - 35 USC § 103 

15. The following is a quotation of 35 U.S.C. 103(a) which forms the basis for all 

obviousness rejections set forth in this Office action: 

(a) A patent may not be obtained though the invention is not identically disclosed 
or described as set forth in section 102 of this title, if the differences between the 
subject matter sought to be patented and the prior art are such that the subject 
matter as a whole would have been obvious at the time the invention was made 
to a person having ordinary skill in the art to which said subject matter pertains. 
Patentability shall not be negatived by the manner in which the invention was 
made. 

16. Claim 46 is rejected under 35 U.S.C. 103(a) as being unpatentable over (US 
5,168,446) Wiseman in view of (EPO 0399850A2) Silverman. 

As per claim 46. Wiseman teaches, A method of trading financial instruments 
between traders at a plurality of trading floors, the method comprising: sending maker 
price quotation messages from traders at the trading floors to a centralized quote 
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distribution system, the maker price quotation messages indicating a bid price at which 
the trader is willing to sell financial instruments and/or an offer price at which the trader 
is willing to buy financial instruments (col. 16, lines 27-54). 

Wiseman failed to teach, determining, at the centralized quote distribution 
system, which pairs of trading floors are credit bearing counter-parties which extend 
bilateral credit to one another and sending dealable price quotation messages from the 
centralized quote distribution system to the trading floors as a function thereof, each 
trading floor being sent dealable price quotation messages indicating bids and/or offers 
that originate from one or more credit bearing counter- parties of that trading floor; and 
accepting, at least some of the trading floors, dealable price quotation messages 
received by that trading floor from the centralized quote distribution system. Silverman 
teaches, determining, at the centralized quote distribution system, which pairs of trading 
floors are credit bearing counter-parties which extend bilateral credit to one another and 
sending dealable price quotation messages from the centralized quote distribution 
system to the trading floors as a function thereof, each trading floor being sent dealable 
price quotation messages indicating bids and/or offers that originate from one or more 
credit bearing counter- parties of that trading floor; and accepting, at least some of the 
trading floors, dealable price quotation messages received by that trading floor from the 
centralized quote distribution system (col. 1 1 , lines 20-48, col. 20, lines 3-53, col. 23, 
lines 2-41 ). It would have been obvious to one having ordinary skill in the art at the time 
the invention was made to have at the centralized quote distribution system, which pairs 
of trading floors are credit bearing counter-parties which extend bilateral credit to one 
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another and sending dealable price quotation messages from the centralized quote 
distribution system to the trading floors as a function thereof, each trading floor being 
sent dealable price quotation messages indicating bids and/or offers that originate from 
one or more credit bearing counter- parties of that trading floor; and accepting, at least 
some of the trading floors, dealable price quotation messages received by that trading 
floor from the centralized quote distribution system and to modify in Wiseman because 
such a modification would allow Wiseman to have trading party credit limits assigned by 
the individual keystations or client sites in the system in which they wish to trade or not 
trade. 

Inquiries 

1 7. Any inquiry concerning this communication or earlier communications from the 
examiner should be directed to Ella Colbert whose telephone number is 571-272-6741 . 
The examiner can normally be reached on Monday-Thursday, 6:30AM-5:00PM. 

If attempts to reach the examiner by telephone are unsuccessful, the examiner's 
supervisor, Vincent Millin can be reached on 571-272-6747. The fax phone number for 
the organization where this application or proceeding is assigned is 703-872-9306. 
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Information regarding the status of an application may be obtained from the 
Patent Application Information Retrieval (PAIR) system. Status information for 
published applications may be obtained from either Private PAIR or Public PAIR. 
Status information for unpublished applications is available through Private PAIR only. 
For more information about the PAIR system, see http://pair-direct.uspto.gov. Should 
you have questions on access to the Private PAIR system, contact the Electronic 
Business Center (EBC) at 866-217-9197 (toll-free). 




E. Colbert 
April 26, 2005 



